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Boilerplate language in contracts tends to stick around long after its origins and purpose have been forgotten.
Usually there are no serious repercussions, but sometimes it can cause unexpected problems. Such was the
case with the obscure pari passu clause in cross-border sovereign debt contracts, until a novel judicial
interpretation rattled international finance by forcing a defaulting sovereign—for one of the first times in the
market’s centuries-long history—to repay its foreign creditors. Though neither party wanted this outcome,
the vast majority of contracts subsequently issued demonstrate virtually no attempt to clarify the imprecise
language of the clause.

Using this case as a launching pad to explore the broader issue of the “stickiness” of contract boilerplate,
Mitu Gulati and Robert E. Scott have sifted through more than one thousand sovereign debt contracts and
interviewed hundreds of practitioners to show that the problem actually lies in the nature of the modern
corporate law firm. The financial pressure on large firms to maintain a high volume of transactions
contributes to an array of problems that deter innovation. With the near certainty of massive sovereign debt
restructuring in Europe, The Three and a Half Minute Transaction speaks to critical issues facing the
industry and has broader implications for contract design that will ensure it remains relevant to our
understanding of legal practice long after the debt crisis has subsided.
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From reader reviews:

Trey Olivas:

Book is definitely written, printed, or descriptive for everything. You can learn everything you want by a
reserve. Book has a different type. To be sure that book is important point to bring us around the world. Next
to that you can your reading skill was fluently. A publication The Three and a Half Minute Transaction:
Boilerplate and the Limits of Contract Design (Chicago Series in Law and Society) will make you to be
smarter. You can feel more confidence if you can know about every little thing. But some of you think that
open or reading some sort of book make you bored. It isn't make you fun. Why they might be thought like
that? Have you seeking best book or appropriate book with you?

Ashley Washington:

The actual book The Three and a Half Minute Transaction: Boilerplate and the Limits of Contract Design
(Chicago Series in Law and Society) will bring someone to the new experience of reading a new book. The
author style to clarify the idea is very unique. When you try to find new book to see, this book very suitable
to you. The book The Three and a Half Minute Transaction: Boilerplate and the Limits of Contract Design
(Chicago Series in Law and Society) is much recommended to you you just read. You can also get the e-
book from official web site, so you can easier to read the book.

Tyler Emery:

Are you kind of hectic person, only have 10 or 15 minute in your moment to upgrading your mind
proficiency or thinking skill actually analytical thinking? Then you are having problem with the book as
compared to can satisfy your limited time to read it because all of this time you only find e-book that need
more time to be examine. The Three and a Half Minute Transaction: Boilerplate and the Limits of Contract
Design (Chicago Series in Law and Society) can be your answer mainly because it can be read by an
individual who have those short free time problems.

Sandra Forester:

In this period of time globalization it is important to someone to obtain information. The information will
make someone to understand the condition of the world. The fitness of the world makes the information
easier to share. You can find a lot of references to get information example: internet, classifieds, book, and
soon. You can observe that now, a lot of publisher in which print many kinds of book. The particular book
that recommended to your account is The Three and a Half Minute Transaction: Boilerplate and the Limits of
Contract Design (Chicago Series in Law and Society) this book consist a lot of the information of the
condition of this world now. This specific book was represented just how can the world has grown up. The
words styles that writer use for explain it is easy to understand. The actual writer made some exploration
when he makes this book. This is why this book ideal all of you.
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