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Recent corporate governance scandals have brought to the fore the inherent contradictions of a capitalism
dominated by financial markets. This challenging book by Michel Aglietta and Antoine Rebérioux argues
that capitalism’s basic premise - that companies must be managed in the sole interest of their shareholders -
is incongruent with the current environment of liquid markets, profit-hungry investors and chronic financial
instability. The authors advocate rather that a company should be managed as an institution where common
objectives are developed for all stakeholders, and that this democratic principle should be extended to the
management of collective savings to reduce macro-financial instability. These two conditions, they contend,
could make contemporary capitalism a vehicle for social progress. In this context, Corporate Governance
Adrift also analyzes the financial scandals of the Enron era, going beyond the malfunctioning of the
gatekeepers to stress the failure of shareholder value and the inadequacy of measures intended to prevent
such scandals. This provocative and unique volume will be required reading for all scholars and researchers
of industrial organization and strategy of the firm, finance and corporate governance. Policymakers, financial
commentators and those involved in business will also find this book of great interest and value.
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From reader reviews:

Marjorie Wright:

Now a day people who Living in the era just where everything reachable by talk with the internet and the
resources within it can be true or not demand people to be aware of each info they get. How many people to
be smart in having any information nowadays? Of course the reply is reading a book. Examining a book can
help persons out of this uncertainty Information specially this Corporate Governance Adrift: A Critique Of
Shareholder Value (Cournot Centre for Economic Studies Series) book because this book offers you rich
facts and knowledge. Of course the details in this book hundred pct guarantees there is no doubt in it as you
know.

Teresa Hennessey:

Often the book Corporate Governance Adrift: A Critique Of Shareholder Value (Cournot Centre for
Economic Studies Series) will bring that you the new experience of reading a book. The author style to
describe the idea is very unique. In case you try to find new book to see, this book very appropriate to you.
The book Corporate Governance Adrift: A Critique Of Shareholder Value (Cournot Centre for Economic
Studies Series) is much recommended to you to see. You can also get the e-book through the official web
site, so you can more easily to read the book.

Brian Mejia:

You are able to spend your free time to read this book this publication. This Corporate Governance Adrift: A
Critique Of Shareholder Value (Cournot Centre for Economic Studies Series) is simple to create you can
read it in the area, in the beach, train and also soon. If you did not include much space to bring the particular
printed book, you can buy the actual e-book. It is make you easier to read it. You can save the actual book in
your smart phone. Therefore there are a lot of benefits that you will get when one buys this book.

Pearl Young:

A lot of guide has printed but it takes a different approach. You can get it by world wide web on social
media. You can choose the very best book for you, science, comedian, novel, or whatever by means of
searching from it. It is known as of book Corporate Governance Adrift: A Critique Of Shareholder Value
(Cournot Centre for Economic Studies Series). You can include your knowledge by it. Without leaving
behind the printed book, it could add your knowledge and make you happier to read. It is most crucial that,
you must aware about publication. It can bring you from one spot to other place.
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